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Dear Mambers ' Direstors ! Statutory Auditor

Wou are cordiaily imaied to attend the second Annual General Meeting ("AGM") of the members of
CND4 Drags for Reglected Diseases Initiative Indla Fouzndation (the Company’) to be held at shorter
nofice on Tuesday, August 29, 20718 at 400 P.M (ST at the registered office of the company
siuates &t PHD Chambers. 3rd Floor, 42 Sisl Ingliiutional Area, August Krant Marg New Delhi -
TI001E, India

The Metice of the meabing, contairng the business to be fransacted . is anclosed herewlr.

By the order of Board
For ard an behall of DNDI Drugs for Neglected Diseases Initiative India Foundation

"uuih’-""'t

(Lalit Kant)

Director

DI GF242008

Address B-95, Block B, Gulmohar Park, Mew Delhi— 110049, Inda

Dt August 21, 2018
Place: Mew Delhi

Enclosures:
i Matica of the secand AGM
2, Proy fiorm

5 Allandanca slip
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MOTICE OF SECOND ANMUAL GENERAL MEETING

Watice = harsby given that second Annual Genesal Mesting ("AGM ") of the members of DNDI Drugs
for Maglectad Diseases Initiative India Foundation will be held at shorer notce on Tuesday, August
21, 2018 at 4.00 P.M._{IST} at the registered affice af tha company siuated at PHDO ChamBars, Srd
Flace, 412 Sir Institutional Area, August Kranti Marg Mew Delhi - 110078, India fo tansact e
folipwing Businesses

4] Y p

1. Teo receive, consider and adopl the awdited financial slatements of the Company for the financial
yeal ended on Mamch 31, 2098 and the schedules and annexure thereto for the fimancal year
ended on that date, together with repar of acditors and directors therean

2 Torably the re-appointment of M's. Singh K.Y Gupta & Co Charfered Accountants (ICA] firm
registration mo. 000133M) a= stetutary auditors and to fix ther remuneraticon and o pass tho
folizwing resoiutions as ordinary resolutions thereot

'RESOLVED THAT pursuant to the pravisions of saction 1359 and other applicable pravisions, ifany,
of the Companies Act, 2013 and the rules framed heraundsr, as amended from fime to time, and
pursuant fe the resolulions passed by the members at the fest arnual gensral meeting of the
Company held on May 28, 2017, the re-appointment of Mis. Singh KV, Gupia & Co, Charered
Accountants JCAL Tirm registration no. O00T23N), as the statutory auditors ol e Company o hald
office unlil the conclusion of the sixth annual genaral mesting (subjact ko ratificaton: al every annual
general meeting) be and is hereby ratifiea at 8 remunarataon of 50,000

RESOLVED FURTHER THAT the Directors of the Company be and are hereby sevarzlly authonzed
b inform the statuiory auditors-of the above ratification &nd 10 provide & cerified irue copy of these
resalutions. an behalf of the Company-and 1o underake ol necessary atepa inclading filings, if
required, 1o be done with the concemed reguiatary authorties as may considersd necessary o
expadiant in this ragard.”

By the order of Board
For and an bahalt of DNDi Drugs for Neglected Diseases Initiative India Foundation

\ H.,ar""_l

(Lalit Kant)

Director

DiM: 07242018

Addrese B-25 HBlock B, Guimohar Park, New Delhi - 110048, India
Date: August 21, 2018

Place: Maw Dalhl|
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Motes:

[ MEMEER ENTITLED TO ATTEND AMD VOTE AT THE MEETING IS ENTITLED TO
APPDINT & PROXY, OR, WHERE THAT IS ALLOWED, ONE OR MORE FROXIES, TO
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF / HERSELF AND THE PROXY
50 APPOINTED SHALL BE A MEMEBER OF THE COMPANY. PROXIES IN ORDER TO BE
EFFECTIVE MUST BE RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY
NOT LESS THAN FORTY EIGHT HOURS BEFORE THE MEETING., A PROXY FORM FOR
THE AGM 15 EMCLOEED,

12} Corparate Membars interding to send their authanzed representatives to attend the maeting
are reguested i zend 8 duly certified copy of the board resalutan toothe Camoany
authaorizing their represamative to attend and vota on their bahalf at the mesting.

(3 Kembers'proxiesiauthonzed representatvies should Bring tha duly filled Atendancs Sip
enclosed harawith to attersd the maeting,

141 Register of direchors and ey managerial personnal. maintained under Sectan 170 of the
Companias Act; 2013, will be availabia for inspection by the marmbsers at the AGM

[5] The Register of contracts ar arrangements in which the directors are interested, mantaned
under Secticer 189 of the Companies Act 2013 will be available for nspection by tha
rrigmiess al the AGM,

(6} All docurnents referrad fo in the Motice will be availabla for inspection al the Company's
registered office durrng nommal business hours on working gays up to the date of the AGM,

[7) Mambers are requested to tender fhair attendance slips at the registraban counbers. at e
vanue of the AGCM and =esk reqgistration before entering the maeling hall The memoens
ne=ds to furnish the printed ‘atendance slip’ along with avalid identity procf such as the PAN
card; passport, AADHAR card ar driving license, 1o enter the mesting hall

[} The AGM & proposed o be held on 2 sharter natice The member are requestad to orowde
CORSEnt to hold the AGM at & shorter nolce.
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Form No. MGT-11
Proxy form
{Pursuard to section 104 (6} of the Companias Act, 2073 ang rie 19(3) of the Companies
iManagemen! and Adminisiration; Ries 2074)

Gk LUT3100DL207TENPLI05S

NEH?E ofthe company - DNDI Drugs For Neglected Diseases Initiative india Foundation

Ragistered Ofhce i PHD Chamber, 3" Floor, 42, Institutional &rea, August Kranti Mag, New Delhi -
3018, India

| Name of the member {5
Fegisiered address
E-madl Id
Folo No, /Client id
OF 1D

1M, beung the membars) the above named cormpany, hereby appoint

o MdaTee
Acidrass
E-mail id .
Signature _ar lailing him

Mame

Address

E-rriail Id

Signatura el ot failing hiry

Mame
Addrass
E-mail Id
Sagnatire

&3 mylalir proxy o attend and vole (on & poll) for meius and on mytour behalf at the Annual Gengral Mesting of
the cornpany, Lo be held on Tuesday, August 21, 2018 at registered office of the company situated at 2HD
Chambers, 3rd Floor, 42 Sid Institutional Anea, August Kranti Marg Mew Delbi - 110018, India, 2t 400 B M
(F5T1 and at any adjourmment thereaf in respect af sush resolufions as are indicaled below -

Resolution Mo,

Sigred this ___ day of 21

—

Signature of Membsr Alfie Revenue
Sismp
Signature of Proxy holder ()
Mote: This form of proxy in order to: be effective should be duly completed and deposited at the
Reglstered Office of the Company, not less than 48 hours before the commencement of the Meeting.
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DIRECTORS' REFORT
Dear Membears

Faur directors have the pleasure 1o present the sacond repoit-of the directors (the "Report’) of your Company
togather with the Audited Annual Accounts for the financial vear ended 319 March, 2018,

Financlal Highlights

(Figures in Hs )

Particulars Financial Yearended  Financial Year ended
s i on March 31,2018  on March 31, 2017
Tetal Income 2800 B4, 143
| Total Expenditure 35,4583 1,04.020
surplus (Deficit) for the year (35,133 [32,877) |

State of Company’s Alfairs

DNDI Drugs ‘e Neglecled Diseases Initiative India Foundation (the Company'i,a not for profit comaany. wihin
*he meaning of section 8 of the Comparies Aot 2013, The prime focus of the Company ia to provide suppert and
to.sfimulate research and cevefopment primarly of drigs, as well as vaccines and diagnostics for patiants
suffenng from neglected diseases

The Company is 880 in process of making apphcation for prior permission for receiving foresgn confribution
under the provissans of Tha Forsign Contribution Regulation Act 2010 (FGRA)

Unce FLRA permissicns i in place, Your Duectors are optmistic aboul company's operations and hopefsl of
bestar performance with increased grants/denations in sext year

Material changes and commitment, if any, affecting the financial position of the Company

Save ag mertoned elsewhers in this Report, ro matenal changes and commitments affecting the financial
pogition of the Company have occurred betwesn the end of e fnancial vear af the Company and the date of
s Rapart.

Public Deposits

Juring the year under review, your Company dio ned assept any deposits in terms of the provisions of section
73 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014,

Number of meeatings of the Board held during the financial year and attendance by Directorg

During the year urder review. o Beard maetings were held on May 29 2017 and November 23, 2017, The
datais of the Board meatings attended during the financial year by the Directors of the Company are as follows:

Date of the | Linnl Krishnan Lalit Kant Shyam Sundar Agrawal
Eoard mestin Karunakara -
May 28, 2017 Yos Wi Yes
‘Noverriber 23, BT i Yos Yas
a2my | |

Conservation of Energy, Technology Absorption, Foreign Exchange Eamings and Outge

A. Conservation of energy: Since hw Company is nat engaged in any manufaciuning activily, issues
relating fo conservation of energy and technology absorphion are not quite relevant 1o its furctionirg.
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B. Technology absorption: Since the Company 15 not engaged inoany manufactunng actwily, ssues
ralating io-conservalion of energy and technology absorption are not quite relevant ta iis funciioning.

C. Forgign exchange earnings and Outgo:
Earnings in foreign exchange (actual Inflows) Hil
Expenditure in fargign cumency {actual oulfiaws) Pl
Extract of Annual Return

The éxtraci of Annual Return pursuani 1o the provisiaons of Section 92 read with- Rule 12 af the Companies
(Managament and agministration) Rules, 2014 is appended as Anpexure A

Transfer to reserves
Mo amaunt was ransfesred (o e resarves during the financial yearanded 318t March 2018,
Particudars of contracts or arrangements made with related parties

The Company ol not enter Mo any conlracts ar arrangemeanis with ralated parties refarrad to m Secton 185(1)
of the Companies Act 2013

Particulars of loans, guarantees or investments made under section 188 of the Companies Act, 2013

The Company did nol provide any kkan, guarantee or investrant pursuant bosection 188 of ne Companies
Act, 2013,

Directors and Key Managerial Parsonnel

There has been no change in the compoestian of the directors of the Company during the year undar review
Or Lait Kanl [, Unnl Krishran Karunakara and Dr. Shyam Sundar Agarwal are the directors of the
Company as on the date of this report

Statement of particulars of employees pursuant to provisions of rule 5(2) & (3} of Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014

Tha Company had no amployees dunng the year under revaw

Directors' Responsibility Statement

In lerms of the provisions of section 134 (5) of the Companies Act, 2613, and 1o the best of their knowledge and
kelie! and according to the information and explanations oblained by them and save as mentioned elsewhere in
this Repart, the attached Annual Accounts and he Audilors’ Reposl tharsan, your Directors confirm that

1a) in the preparaborn:of the annual accounts, the appicable accounting standards had been fodowed along
with prapsar exalanation relating to matenal deparures

(o) the directors had Salected such accounting policies and applied tham consisiently and made judgments
and estimates that are reasonable and prudent $o as to give a thue and fair view af the state of affairs of
e Company at the end of the financial vear and of the pralil and ksslor hat penod,

(e} the directors had laken proper and sufficient care far the maintenance of adequats accouniing recarcs
in accordanca with the prowssians of this Act for safeguarding the assets of the Company and for
praventing and dateciing fraud and other reguiarnties,

(d) Ihe direciors had prepared the annual accounts on a gaing concerm basis, and

I —— - —
meae——s=a——————— = s
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(2] the diractors Had devised proper systems to ensure compliance with the provisions of all applicable [2ws
andhat such systems were adequale and aperaling effactivay.

Auditors

Wiz Singh K.V. Gupta & Co. Chartered Accountants, Stalutory Auditors of the Company, hold office unti the
wonclusxon of the sixth Annual General Maeling and thelr appointment would be required to be ratified at the
gnsuing annual ganaral meeating

Auditors' Repaort

The Audior's Reoorl for Lhe pericd has been annexed with s repedt and the cormments made by the Statutory
Auditars in the Audilar's Report are seff-explanatory

Statement concerning development and implementation of risk management policy of the Company

In the opinion of the Board of Directors of the Company, no sisks which may threaten the existance of the
Company have baen identified and therefore no risk rmanagement palicy has been framed.

Subsidiaries, joint ventures and associate Companies
The Campany doas not have any Subsidary Joint Vantire or Associate Company,

Details of significant & material orders passed by the regulators, courts, tribunals impacting the going
concern status and Company's operations in future

Mo significant & materi@l order has been passed by the regulators, courls. tribunals impacting the going concern
status and Company's aperatians in future.

Adequacy of internal financial controls

The Company has in place adequate intemal financial controls with reference 1o linancial siatements. Durirng tha
wear undér review, such controls wene tested and no reportable material weskness in the desion or operation
werg absenngd

Maintenance of cost records

The Company is not required to maintan cost records as spacified by the Central Gavernment under secton
1£847) af the Companes Aot 2013

Intemal Complaints Committes under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

Tha Comoany is nof required to constitute Internal Complaints Comemittea under the Sexual Harassment of
Waman at Workplace {Preventian, Proh:bition and Redressal) Act, 2013

Acknowledgment

Your Directors take thie oppoctunity to place on record thair sincere appraciation for the co-operation and
assigtanca the Company has racened from Danks and varioes Government Depatments

For and on behaff of the Boar of Diractars of B
DNDi Drugs for Neglected Diseases Initiative India Foundation ,.r" ___-J;ﬂ/
I n _'..-:':::-" ; .'II.L-.L___E_._N-;_._ .-_|__-
.l.!.”_,.-l'"""“: L.__ - i3 ll'\.\_.-"‘\"'\-\.""-.:_:‘:'?-. __...____ 'I_::LI-- o ¥
{Lalit Kant) {Unni KFshnan Karunakara)
Dirgctor Director
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A r— — —
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ANNEXLUIRE A

Form No. MGT-8
EXTRACT OF ANNUAL RETUREN
&z on the financial year anded an March 37, 2017

[Pursuant 1o Sechon 82¢3) of the Companies Act, 2013 and ruie 12(1) of the Companies
(hanageiment and Adminiziraion) Sulas, 20747

i. REGISTRATION AMD OTHER DETAILS:

i CiM: T 00002 18WPLA00GAR
i Registration Date’ May 27, 2016
i} MNarme of the SCompany. DNDI Dnegs for Neglecied Diseases Initialve [ndia Foundation
i} Catagory ! Sub-Category of the Gompany: Secticn & company (naot for profit) Company limited
by guarsntee not having hana capital
4] Address of the Regstered affice and contact details.
Ragelered office. PHD Chamber 3rd Floor 402 Sii Institutional Area; August Kranfi Marg,
Mew Delhi - 110016 India
Contact cetars:

Telaphor Mo 481 (111 4550-1725
Wil s, dnsdipndal ound atocEBamail cam
vil YWhather listad company. Mo
Wil Mame, Address and Contact details of Registaar and Transfer Ageant. i any: Nat Apalicatle

It FRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
DM Drigs far Meglected Diseases Intiative Indiz Foundation is a section & company and s

incarparatad with the aim of providing suapart @nd to sfimulate ressarch and development, primarily of
drugs, as well a5 vaccines-and diagnastics for patients suffaring from neglected diseases.

All the business activities contributing 10 % or more of the total turnover of the company shall be
stated:-

'5l. No. 'Name and Description of main products INIC Code of thel to total lumover of th
sErvices Product! service ompany

ML | = | ML

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES — Mot Applicable

5. | Name and Address of| CINIGLN | Holding! "% Of Shares| Applicable Section
Mo. | the Company Subsidiary! | Held
Associate

L

CNA
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V. SHARE HOLDING PATTERN {Equity Share Capital Breakup as percentage of Total Equity)

Not Applicable a5 DNDI Drugs for Neglected Diseases Initistive India Foundation is a section 8
cormpany limited by guarantee act having & share capital,

i, Category-wise Share Holding

Calegory of | No. of Shares held at the beginning | No. of Shares. held at the end of the | &
Shareholders of the year year Changi
during
the
g : SRR, b e " | Year
Demat | Physical | Total % of Demat |Physical | Total | % of
Total Tatal
Share | Share |

A Promoters

1) Indian

-a]- Indlivigual/HLUF

b)) Central Govt

ci Cantral Sovt

d)  State Gavt ig)

| BIZI-I:HEIE_ Corp

i) Banks/F

Any Other....

il Central Sovl

by State Gavl (£) |

[ @y BanksiFl

oy Eodies Corp. ‘ |

el Any Cither.

Sub-total {A) {1):-

B. Foreign | ' ' —|

al NRlz - Individual | —tr— | |

oi  Other Indriduals ‘

£] Bodies Corp, [ [

d) Hanks/Fl |

| . ] e
&) Any Other | ‘ ' |
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Sub-tatal {A) {2)- |

Promoter {A) =

‘Total shareholding of
(AT ANZ) ‘

B. Public Sharehalding

1. Institulions

a) Mutual Funcs

bl Banks/!Fl

¢ Central Govt

d) Stale Govtis)

el Venlire Capital |
Funds

1 Insurance Comgpanies

gl Flls

T} Froeaign Venture | '
Capital Furkds

i) Cthars (Specily) ii

 Sub-total (B} {1):- i

| 2. Hon-Institutions

'3y Bodies Corp =T
I Indian
T i Overzess D
b) Individual
o) Bedies Corp.
ilindian
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. Owverspzs

d]

individual

Individual
Shareholders
hoiding  neminal

share capital upto
Re. 1 Lakh

B Otrers (spacify)

Imdiviciual
ghargholders
ficlaing nominal
share. capital  in
exspse-of Rs 4
lakh

Sub-total B} {2):- .

Tatal

Shareholding
(Bl=(BH1)+ (B){2)

C. #h
iy

ADRs
Grand
(A+E-+C)

Public

ares  heid by
siodian for GDR: &

Total

i,

Shareholding of Pramotars

Eharehufﬂ.i'ng at the end of the year

No. of | % of total % of Shares | %
Shares Shares of Pledged /| change
the encumbered | In
company | to tatal | sharehol
shares | ding
| during
thie
year

| Shareholding at the beginning of | Cumulative Shareholding during the

year

Sl. | Shareholder's | Shareholding at the beginning of
| No. | name the year
No. of | % oftotal| % of Shares
Shares Shares of | Pledged  J
the encumbersd
company | to folal
shares
. Changein Promoters’ Shareholding { please specify, if there is no charnga)
I8l
P, the year
Mo, of shares

At the
beginning of the year

the companmy

% of tofal shares of No. of shares | % of total shares of
| the company
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| Cate wise Increase |
Decreasd in
Promoters

Shareholding during

the year specifying

the reasons  for|
increase | decrease

[e-g. allotmwent {
transfer [ bonus!
_sweat equity etch:

At the end of the year =

iv. Sharehclding Pattern of top ten Shareholders {other than Directors, Promoters and Holders of

GDRs and ADRs):

o,

10 Shareholders

For Each of the Top! Mo. of shares

the company

At the
beginning of the year

year

% of total shares of | No. of shares

Shareholding at the beginning of | Cumulative Shareholding during the
the year

% of total shares of
the company

Date was Increass |
Decrease in
Sharenchding  durning

raasans far incrasse
decragses [e.q.
gllotment ¢ transfer |
bonus [ sweat equity
| Elel

Althe End of the year |
| B on - the dabe of
soparaban, T separated
during the year)

V. INDEETEDNESS

e year spocilying the |

Indebtedness of the Company including interest outstandingface rued but not due for payment

Secured Loans Unsecured Loans DEp-EI-ﬂiEE Tokal
excluding Indebtedness
deposits
Indebted ness at the -
beqginning of the financial
year
i1 Prncipal Amaunt il il Mil il
il Interest due but not N N Nil sl
paid
il Interest accrued bul net Wil Hil Ml Bl
due | i
Todal [i+iitiii] Wil Mil | Mil il
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|
Change (h Indebtedness
during the financial year

s Acdition il Ml | Nl Nil
»  Reducton il il Nl M
Met Change Bl Ml i Ml

Indebtedness at the end
of the financial year

'l Principal Amaunt il T Nil Nl

il .I.nterE.'ﬁJ: due Gut nat | Mil il Nl ki
paic]

i) Interest acorued butnot | M il Ml NI
due

| Total {i+ii+iil) | Ni | N Nil Nil

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remuneration to Managing Director, Whole-fime Directors andior Manager: Not Applicable

SI. | Particulars of Remuneration | Name of MDIWTD! Manager | Total Amount
| Na,

1 Eross sakary

*  Salary as per provisions
contained in section 17(1)
of the Income

» Malue of perquisites ws
17(2} Income

* Profits in ey of salary
undear seciion 17(3) Income

2 | Stock Option
3 Bweat Equity
4 | Commssion

« Az % of profit

+  [Mhers Lpecify

Others, plaasa specily

Total (A}

Celing as per the Act
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B Remuneration toother directars: Mot Apolicable

| No. | Remuneration
i 1 Independent Directars |

Particulars

af | Mame of Directors

Total
Amount

= Fes for
boardicommities
meetings,

aitending

17

o Commissich

* Others. please specify
Tatal (1)

2 (Odher
Cirectors

Mon-Exacutive

= Fea far
boardicommittes
meetngs

al'téndlrtg '

= COmmisLian

s Others, please specify
Annual remunerabion (pro-

rated)
Expenses
— | Tol(2)
| Tol{B)=1+2)  —
| Total Managerial
| Remuneration

Crverall Ee'_i_igln_g'as por tha Act

T REMUNERATION TO KEY MAMAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD: Mot

'CED

Keay Managerial Personnel

Company L
Secretary

Total

applicable
5. | Particulars of Remuneration
Mo,
1 | Gross salary
* Selary &3 per provisions containgd L
in section 17(1] of the Income
* Value of pergusites ws 17(2)
Ircome
' » Profts in bew of salary under
section 17(3) Incorme
2 | Stock Dption
] Sweat Equity
-4 ‘Cammssion




DND{ Drugs for Neglected Diseases initiative
India Foundation
CE IS LTI O 200 B PLAMNS S

Registered OQfficer PHE Chamber, Srd Floor, 442 S0 Institutianal Ared, August Krant Mang, New Deiti 120026, India
Ph; 421 T14550 795 E=midl dodondisfoundationiigmail com

e A% 3 of prafil

# Others, spacify

5 Cihers, pleasa specidy
Tatal _ .
WL, PEMALTIES | PUNISHMEMNT { COMPOUNDING OF OFFEMCES: Mot Apolicable
Type Saction  of | Briaf | Detalls of | Authority [RD /| Appeal made, if
the Description | Penalty 1| NGLTI COURT] | any {give
Companies Punishmant/ Details) '
Act Compounding
fees imposed
A COMPANY — = =
Penalty |
' | Punighment | =
_.i
Compaunding
E. DIRECTORS
Penalty
Punishment |
- Compounding —
C. OTHER OFFICERS IN DEFAULT =
Penalty [
Punishment — =
I . |

I Compaunding

For ard on behalf of the Board of Directors of
DMDI Druge for Meglected Diseases Initiative India Foundation

II"'. A

——

(Lalit Kant)
Director

DIM: 07242018
Address: B-95, Block B, Gulmahar Park,
Blewy Delhi = 110049 India

Date:
Place:

August 21, X218
Wew Diedni

’ II\_ o T

o

T

-.-.-':-'"d- 3 -I:'_IIIII l\.—'ﬂ_ = =

(Unni Hr‘!&hﬂﬁﬁ; Har_ul-'llklrﬂ:l

Director
BiIM: 07241587
Address: PyLTVELIL AR

AMGAAPVTHA, ltgRALA - BEFTE]

Inpin
Data: August 21, 2018
Flace: MNew Delhs




—_— SINGH K. V. GUPTA & CO.

| O\\ CHARTERED ACCOUNTANTS
X |

INDEPENDENT AUDITOR'S REPORT

To

The Members

ONDI Drugs for Neglected Diseases Initiative India Foundation
New Delhi

Report on the Standalone Financial Statements

We have audited the accompanying Standalone financial statements of DNDI Drugs for
Neglected Diseases Initiative India Foundation {"the Company'), which comprise the
Balance Sheet as at 31" March, 2018, the Statement of Income & Expenditure
Account, the Cash Flow Staiement for the year then ended, and a summary of the

significant accounting policies and other explanatory information

Management's Responsibility for the Standalone Financial Statoments and for
Internal Financial Controls over Financial Reporting

The Company's Board of Directors is responsible for the matlers stated in Section
134{35) of the Companies Act, 2013 {"the Act”) with respect to the preparation aof these
standalone financial statements that give a true and falr view of the financial pesition,
financial performance and cash fiows of the Company in accordance with the
accounting principles generally accepted in India. including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; salection
and application of approprate accounting policies; making judgments and estmates
thal are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating sfsctively for ensunng the
accuracy and completeness of the accounting records, relevan! lo the preparation and
presentation of the financial statements thal give a true and fair view and are free from
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material misstatement, whether due to fraud or error

The Company's management 15 reésponsiple for establishing and maintaining inlemal
financial conirels based on the intermnal contrel over financial reponling critera
established by the Company considering the essential components of intemal confrol
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India {(ICAl). These
responsibiities include the design, implementation and maintenance of adeguate
internal financial controls thalt were operating effectively for ensuring the orderly and
efficient conduct of is business, including adherence to company's paoiicies, the
safeguarding of its assets, the prevention and detection of frauds and erors, the
accuracy and compleleness of the accounting records, and the timely preparation of

reliable financial information. as required under the Act.

Auditor's Responsibility

Our responsibifity iz to express an opinion on these standaloneg financial statements
based on our audil and to express an opinion on the Companys intemal financial
controis over financial reporting based on our audit.

W have taken into account the provisions of the Acl, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provigions of the Act and the Rules made there under

We ponducted our audit n accordance with the Standards on Auditing specified under
Secfion 143{10) of the Act and the Guidance Mote on Audit of Infernal Financial
Controlz Over Financial Reporting. Those Standards and Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from matenal
misstalement and whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectvely in all matarial
Tespects.

An audit involves performing procedures to obtain audit evidence aboul the amounts
and the disclosures in the financial statements and adequacy of the internal financial
controls system over financial reporting and their operating effectivenass. Qur audil of

mitgrnal financial contrals over financial reperting included oblaining an understanding of
Paga | 2
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internal financial controls over financial rep-::-rting_ assessing the risk that a matenal
weaknesz exits, and testing and evaluating the design and operating effectiveness of

internal contral based on [he assessed nsk, The proceduras selecled depend on the
auditor's judgment, inciuding the assessment of tha nsks of material misstatemeant of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor eonsiders internal financial contral relevant ta the Company's
preparation of the financial statements that give a true and fair view in arder 1o design
audit procedures that are appropriate in the circumstances. An audit also inciudes
evalualing the appropriateness of the accounting policies used and the reasonablensss
of the accounting estimates made by the Company's Directors, as well as evaluating the

pverall presentation of the financial statements

We believe that the audit evidence we have obtained i sufficient and appropriate fo
provide a basis for our audit opinion on the standalone financial statements and
ungualified opinien on the Company’s internal financial controls system over financial

reparting
Meaning of Internal Financial Controls Over Financial Reporting

A company's Internal financial controls over financial reporting 15 a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial controls ower financial
reporting mcludes those policies and proceduras that (1) perain to the maintenance of
recards that, n reasonable detall accurately and fairly reflect the transactions and
dispozitions of the assets of the company (2) prowide reasonable assurance that
transactions are recorded as necessary o permil preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expendilures of the company are baing made only in accordance with authorsations of
managemeant and directors of the company; and [3) provide reaszonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition

af the sompany's assets that could have a material effect on the financial statements
Page | 3
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherant limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of
cantrols, malerial misstatements due to error or fraud may cccur and not be detected.
Alsa, projections of any evaluation aof the internal financial controls over financial
reporting to future periods ar: subiect to the risk that the intemal financial control over
financial reporting may become inadequate because of changes in conditions, or that

the degree of compliance with the policies or procedures may deteriorate.

Dpinian

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act i the manner so required and give a true and fair view In conformity with the
accounting principles generally accepted in India. of the state of affairs of the Company

as at 31" March. 2018, and its deficit and its cash flows for the year ended on that date

Report on Other Lagal and Regulatory Requirements

Companies (Auditor's Report) Order 2016 ("The Order") issued by the Central
Governmenl of India in terms of sub sectian {11) of Section 143 of the Acl is not
applicable to the Company as the Company was licensed 1o operate u/s 8 of the
Companies Act 2013,

As required by Section143 (3} of the Acl, we report that

(a) We hawve sought and obiained all the information and explanations which fo the best
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of aur knowiedge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the
Company 50 far as it appears from our examination of those books

(g} The Balance Sheet, the Statement of Income & Expendilure, and tha Cash Flow
Statement deall with by this Repart are in agreement with the books of account

(di ln our opinion;, the aforesaid standalone Tinancial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 af the
Companies (Accounts) Rules, 2014

{2} On the basis of written representations recaived from the directors as an 31% March
2018 taken on records by the Board of Directors, none of the directors 15 disqualified
as on 31" March 2018 from being appointed as directer in terms of section 164{2) of
the Companies Act 2013,

if) In our opinion considering nature of business, size of operation and orgamisational
structure of tha entity, adequate internal financial controls syslem over financial
reporting and such intemal financial controls over financial reporting were aperating
effectively as at 31st March 2018, based on the internal control over financial
reporting criteria established by the Company considering the essential components
af intermal contrel stated in the Guidance Nate on Auditl of Inlernal Financial Conltrols
Ower Financial Reporting issued by the Instilute of Charlered Accountants. of India

(a) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and o the best of our information and according to the explanations given o
us;

I the Company does nol have any pending hitigations which would impact its

Page | 5



financial position.

i, The Company did not have any long-term contracts Including derivative

contracts for which there were any material foreseeable losses.

il There were ne amounts which were required to be transferred to the

Investor Education and Protection Fund by the Cempany,

Place of Signature: New Delhi
Date :21" Aug. 2018

For Singh K.V. Gupta & Co
Chartered Accountants
Firm's Registration Number: 000133N

y
CA RAKESH K AGARWAL
Partner
(M. No. 085908)
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DNDI DRUGS FOR NEGLECTED DISEASES INITIATIVE INDIA FOUNDATION

PHD CHAMBERS, 3RD FLOOR, 4/2 INSTITUTIONAL AREA. AUGUST KRANTI MARG, NEW DELHI--110043
(A Private Company limiled by guarantes undor section 8 of the Gompanies Act 2074 )
BALANCE SHEET AS AT MARCH 21, ZD18

Particulars Note No.  As at 31.03.2018 As at 31,03.2017
= Rs. Rs.
EQUITY AND LIABILITIES
Member's funds o o
Reseryes and surplus 2 = {FE 005 L3 k)
(76, 00D (30 876
Current liabilities -
Obher currant zbilities 3 S a0 57,506
TOTAL 11,891 17,624
ASSETS
Non-current assets
Fized asseks 4
Tangitde assals 2457 3,315
- Intangible asscls o J
- Capdtal work in progess - o _.._'E_
2457 aata
Current assaets —
ash and cash equivalznls 5 9,434 4,308
TOTAL 11,891 . 17,623
Accompanying notes 1 to 9 form part of tho For and on behalf of the board-
financial statements ,?'r " ﬁ;’}j}f
| y .-"'-. Fy 1, S
In terms of our report attached | IM___Z/‘__‘,:. - e = \!l_;_-..m
For Singh K.V. Gupta & Cao gl e =t o R e
Charterad Accountants _I;.lu-rﬂ"lﬁ‘fshnan Karunakara Lalit Kant
Firm Registration No. 000133N Director Director
= DIN:0OF 231987 DIN:OF242018

"f'-=_:_—_-’F:LE~"—-— J-’ -

ChA.Rakesh K. Agarwal s T,

T NN
Fartner (el wEw Hm'l F."'l"
M.No. 085908 Uzl peiae faff
Place :MNew Dealhi e P

Date ./ i#Auog 2018 Py =




ONDI DRUGS FOR NEGLECTED DISEASES INITIATIVE INDIA FOUNDATION
PHO CHAMBERS, 3R0 FLOCHR, 452, INSTITUTIONAL AREA, AUSUST KRANTI MARG, NEW DELHI-170043
[A Privatc Company limited by guarantes undor section & of tha Companies Act 2013 }

STATEMEMNT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 31, 201E

: = o Yoar cnded Taar endad
Pkeine o 31.03.2018 31.03.2017

B RS- Rs.
REWEMNLIE
[rcoms Mranne Opeiator [ = &4,011
Orther Income 7 350 132
TOTAL REVENUE 350 G, 143
EXPENSES
Prograrmms Projecl Expenaes i - 46,460
Oirher Explanses o A5025 ¢ ,500
Oupracialion * 2t N (1]
TOTAL EXPENSES 36,483 1,04 020
Surplus] Deficit) for the year {36,133) (39,B77]

Accompanying notes 1 to 9 form parl of the
financial statemonts

In terms of our report attached
Far Singh K.V. Gupta & Co

Eor and n:ﬂhl!:ha Itof the board

e
Chartered Accountants ¥z Hf . I". e
Firm Heglstr;tmn M. I!IBD:I.S!H \ l._*'"“"“ : ':._E::— q:_a.:_&—-—”w“"; 25 LV
——— e ) Wimrti hnan Karunakara Lalit Kanl
= ] Birector Diractor
CA.Rak K. .u.garwal LY DEIM:DTF 241987 DIM:DF242018

Partner | & | ! I.‘ |:
M.No. OESD0E f ot
Placo :Now Delhi e

Cate &) Aug. 2018 Mgy




OND: DRLHES FOR NEGLECTED MSEASES IMITIATIVE EHDIA FOUMNDATION
(& Private Company limited by guaranter under section 0 of the Companies Ac 20130}

Membership Mo, CERS0R
Flace - Mow Dolhi
Datn: ] Bsg 2000

CASH FLOW STATEMENT HE YEAR ENDED 315T MAR ft Rispess In000"
YEAR ENDED YEAR ENDED |
31-03-2018 03217 |
SLBPLUSLDEFSIT BEFORE TAX AND CXTRADROINARY ITEMS a5a 3350
ADJUSTMENT FOR
DEPRECIATION 0.Bg .05
DEPRECIATION REGERVE : -
FINANDE CHARGES . -
INTEREST ON BAENE DERPCSIT LOANS & ADVARCE -0.35 -G 13
PROVIZION FOR INCOME TaX .
DEFERRED ThY ASSETS .
TAX OH BIVIDEND - .
CARITAL CHANGES 34 3895 |
ADJUSTMENT FOR
(INCREASE! | DECREASE [N SUNDRY DEBTORS . .
INCREASE] { DECREASE M INVENTORIES :
(NCREASE) [ DECREASE IN NOM CLURRENT ASSETS .
(INCREASE) | DECREASE IN LOANS B A0VANCES : .
IMCREMASE /( DECREASE IN CURRENT LIABILITIES 3.4 67.60
MET CASH FLOW FROM OPERATING AGTIVITIES Tl 1168
B ICASH FLOW FROM NVESTING AGTIVITIES
ANDITION TO FIXED ASSETS E 338
SALE OF FIXED ASSETS . .
ADDITIEN TO WORK 1N PROGRESS . -
(HTEREST QN BAME DEPOSITS § LOAMS & ADVAMCES 0,35 n43
MET CASH USED IN INVESTING ACTIVITIES 0.35 T
F FIN | 1
BHARE CAPITAL -
EHARE AFFLIGATICN MORNEY PENDIRG ALLOTRENT - -
INVESTMERTE E -
IICERD SHD TAX O DVIDEND PAID - -
INGOIME TaX PAID . -
FINAMCING CHARGES - :
MET CASH GENERATEDMUSED FROM FINANCIMG ACTVITIES - .
HET [MCHEASE | (DECREASE) W CAZH AND CASH EQUIVALENTS [A+B+C) 487 4
|
CASH & CASH EQUIVALENTS A% AT OPEHING DATE 14,541 2
944 14,31
CASH & CASH EQUNALENTS AS AT CLOSING DATE EEL 14.31
As por pur roport of even dabe attached For & an behaH af the Boaid
For Singh K. V. Gupta & Co. .
Chartared Accaurtants ._,.-"
FRH Gl 330 ¥ F; 3 /
Y. 'Lv/{';fff.'f-_-j-_ﬂ*' == | Sy
Unni Erishnan Karunakars Lalit Kant
Dirantor Dirértor
[N:07241 987 DO 242010
(CA Rakesh K Agaraal] —_
Fartnor




DD DRUGS FOR NEGLECTED IMSEASES INITIATIVE INDIA FOUNDATION

(A Private Company Limited by Guarantee nnder section § of the Companics Act, 2113)
PHD Chambers, 3™ Floor, 42, Institutional Avea. August Kreanti Marg, New Delhi-11004%
Tali:- D1 1-45501795

Mote — 1 SIGNIFICANT ACCOUNTIMNG FPOLICIES:

Ad

ACCOUNTING CONCEPT

The accounts are prepared on historical cost convention on sccrual basis and alse on o
geing concern basis in pocordance with Generally Accepted Accounting Principles and
accounting  standards  applicable i India as applicable under section 133 of the
Companies Act 2013 read with MCA General Circular No. 152013 dated 13" Sepieiriber
2013 amd other relevant provision of the |ndian Compames Act 2013 resd wilh the
Companies { Aceounts) Rules, 2004 except where otherwise stated.

USE OF ESTIMATES

‘The preparation of lnancial statements in conformily with the generally accepted
asccolnting practices requires manngement to make estimales and assumplions thal nffect
the reported amounts of aszets and habilities, disclosure of contingent labilities at the
date of the financial statements and the results ot pperations durmg the reperling vear.
Actual resuls could difTer from those estimates. Differences between the actusl results
and estimates are pecopnised in the vear in which the results are known/ materialized.
Any revision 1o sccounting estimates is recognised prospectively in enrrent and future
periods.

Contingencies are recorded when it is probable that a liability will be incurred and the
amount can be reasonnbly eslimared

FIXED ASSETS AND DEPRECIATION

Fixed Assets ore stated at their orginal cost including frefght, duties. cusioms and
other incidental expenses relating to acqusition,  installabon and  construction
[Jepreciation has heen provided on written down value method over the uselil hte of
Assets as specified in Schedule-1] to the Companies Act 2013

REVENUE RECOGNITION

1) CGirams and donations are recognized in the linancial statements only when the same
are sanctioned by the concemed agencies and received by the Company.

2} Intercst on saving banks 15 recognized whenever same s credited by bank in the
account of the Company.

HE g
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Grutls made to projects carried oul through parmer agencies are accounted for on the
Bausis ul utilization certificate’stalement suhmitied by the grantees

FOREIGN EXCHANGE TRANSACTIONS

Fransaetions In forgign carrencies are recorded at the vate at which eredit' debit is given
by the bank at the time ol necurence of the wronsaction.

FROVISIONS

M provision s recognized when an enterprize has a present oblipation us o result of past

event; i 15 prabable that an outflow of respurces will be requined o setle the obligation,
i respect of which a reliable estimate can he made. Provisions are not discoumed 1o its

present vakue and are determmed bazed on best estimiote required wo setile the obljgation
ul the balance sheet date. These are reviewed ot each bulunve sheet date and adjusted 10

reflect the current best estimates,

OTHLERS
Aceounting Policies not specifically relérred w otherwise are consistent with  penerally
agepled acceanung principles followed by the Company

7




NOTES TO THE ACCOUNTS:

A Thit is the Second Year of the Company as the Company was incorporated vn 277 May
2016 a5 8 privace company limited by guarsntes und sel having a share copital and was
pranted & license no. 107097 dated 23 May 2016 under section ¥(1) of the Companics
Acl, 2013, by Governmenl of India- Ministey of Corporate Affaics, The Company has
been sranted reglstration under section 1244 of the Income Tax Act 1961 vide letter no
CIT {EIVDEL-DR2GMA-23053201 T/7387 dated 23% March 2017 & approval onder
section 80 of the Income lax Act 1961 vide letter no. CITIEW/DEL-DE2?0G7-
TIEI0TTRA06 duted 237 Sarch 2017 by Commission of Income Tax (Exemption}

[2obhi
L5 Amount due from Director RENIL
£ Provision for tasatinn has net been made in aceounts in the absence of any income.
BE The Company is o Small and Modium Sized Company (SMC) e defined in the General

[nstructions in respeet of Accounting Standaeds notified under the Companics Act, 1936,
Accordingly, the Company has complied with the Accounting Standards as applicable to
n-hmall and Medium Sized Company.

E Motes A o B form un integral part of the balance sheet and incomi & expenditure account,

For and an behalt of the Board of Directors
Of DNDT Drugs flj-l‘f_l':lﬁgh:i:ﬂ."d Diseases Initiative India Foun dativn

4 o
III --;ﬁi 1 Il,-'Il . L

:‘"x J_,' g 'r-_.'h_x?_l..'“ -_—.E_—:"ﬂ‘— ~ "5 R
e T o L i

Uit Kensduman Kaewnakara Lulit Kant

Firector Director
IYIN:AO7241987 DN:T242008
Date: Aug. 2018
Plage : New el
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